MAGADI SACCO SOCIETY LTD

PAMView Building, P.O Box 13 00205 Magadi
Tel: 020-6999258/350 Fax 020-6999258Mobile: 0722272252/ 0714961101

Email: info@magadisacco.co.ke, ideas@magadisacco.co.ke,
Website:www.magadisacco.co.ke,

Serial NO: asunnnnnssnsss

BOSA LOAN APPLICATION AND AGREEMENT FORM

TYPE OF LOAN (Tick as applicable):

(| Development Loan a Emergency Loan
U sambamba Loan U School Fees Loan
L Sambamba Loan Promotion O Okoa Jahazi

O Other (Specify)

(A) PERSONAL INFORMATION

Last name....

ID NUMDET .....eoevviereiereeerreceeeeneeene

Mobile NO.....coeveerereerereereenens

TOWN.eovieeeeeeeieeeete e Estate/ Village ........ccceceeunnene State if residence is (rented / Owned).........ccveeveevevenrennene.
HOME DETAILS

County: «ceceeeveereerenennens DiStricCt: weveeveeeeeereeeeeeenes LOCAtION: .eveuvevenrereneeiesieeeeeteeeeeneeeneees

Nearest School / Place of Worship or Building.........c.ccceeueueeiinirieieinintineenisteeeieeerentsieeseseseeieveseenens

HOME POSAl AAAIESS......coveirieirieiieieentetetctrte ettt ettt st sttt ne

EMPLOYMENT DETAILS

Payroll NO. ..cocccevveereerereiennn Department .........coeeeeeeecsuenenss Station ....ceceeveveeereenieeieieeene Employer and
Mailing Address ........coceveeervereecrueennns Telephone: ........ccccoevevevenvenenne. Department: .........ccceeeeveveneene. Station............

Members General Particulars;

DeSigNation .......c.ceeeeeerermererreerueenncsiesennens TEIMS Of SEIVICE .vveveurrveeeereiereeereteeesteresseesseessesessessssessssesensens (Specify:
Contract, Temporary, Permanent & Pensionable or Other). If contract term indicate Expiry date..........ccccovueveinerrenenencne.
Retirement date ........cccoeeveeeeriiieecennennererenenienereeseneesecseneenenes

IF SELF EMPLOYED

(1) Type of BUSINESS....cceueuemeeerieniinirieieeeresieeeseeeeenes years of Operation..........coeeeeueverereeuenene.

(i) Business INCOME IN KSN........coeieievererereiererereniiee ettt erereseseseseseasessesesessssesesesessasesesesenns

(B) LOAN PARTICULARS
(i) Loan applied for (KShS.) ....cccoeverrerrereeenueereenenes Repayment Period .........ccceecenunene month(s)
(i) AMOUNT IN WOTAS ...voveeviiiieiieiesietesteietet et e et e e e e te s e sseesessessassessessassassessessensaseas
(1ii) PUrpoSe Of the LOAM ....coueueeueviruiririeinieerieteeeee ettt ettt et seesens

(IV) Other DOTTOWINES «...coveuereeuirueinreirieinteteresterentetestsretesestesesaebe et sessesesse st sbenesaenessenensen

If need a Shikakamata Loan: YES/NO

If Yes:

I have a SAMBAMBA/ DEVELOPMENT LOAN with outstanding balance of Kes. ......cccoceverererierenrererenennene and
accrued interest of Kes.........ccooveveveveneneene. as at Date.........cceveeveeeeneeeeeeennnne
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I hereby request for a SHIKAKAMATA LOAN of Kes. .o (In figures)
KOSttt ettt e ettt e e e e e e e e e bt e e e et e e eee——eeaaa—teeebtaeea——eeeaatteea—tteeaabteeeabeteeartreeerraeeearteeeenraseeeerreeeenes (in
words), to clear the outstanding SAMBAMBA/ DEVELOPMENT LOAN. I agree to pay interest at the rate of
................... % PM. I authorize the Sacco to pay off this loan from the proceeds of the
SAMBAMBA/DEVELOPMENT LOAN upon approval

APPLICANT SIZNATUTE. ...c..eeuiriirtieiirientieiesteseeert ettt ettt et e et et saessesaeeneee Date..uceeeeeeeeeeeeeesesie e

Please provide information of your most recent loan if it was taken from another institution rather than Magadi
Sacco Society Limited.

Name of InStitution........cceeevevceeereeeineeereeenne Loan Date......coccveeeveecreeereecreeereennns

Amount Borrowed Kshs......c.cccceceevvevenenenencnne. Outstanding balance Kshs.....................

N/B Attach the three (3) most current pay slips/Salary Advice

Guarantors’ Declaration

We, the undersigned, hereby accept jointly and severally, liability for the repayment of the loan of Kshs...................
FE o TR T0) 'a K3 (R ) in the event of borrower's
default. In case of default, we understand the amount in default including accrued interest may be recovered by
attachment of our salaries or may be recovered by an offset against our deposits in the Society or by attachment
of our property without reverting back to us for further approval.

Name M/No. | W/No. Deposits %Guaranteeing | Mobile | Sign. Date

Total Guarantee

Guarantors will be sent confirmation sms, the cost will be charged to the loanee

Where Collateral is used as security fill the following portion

Q) LRDI0u ittt ccecceeee ettt crte e sre e te e e e e e e be e e e s e baeeba e e b e esra e e baaebaeebe e naeeeraeenraensraan

b) Brief Description Of PrOPEItY......ccccceectrereierieirieeteesie ettt sttt sestebe st sesaeenae e seens

¢) Location District /tOWD......cocevveverreenereneeennens Shopping Centre........coeceeeveveereneereneeeneeneneenens
d) Estimated Value Of PrOPEItY.......cccocerueueiririririeeneerieieetsteteeesesteteee et seebe et s seeaene

e) Isthe property Charged........ccccoceerevereeenecnnenns yes/no

f) If yes provide details

(C) LOAN AGREEMENT AND DECLARATION
a) Ihereby declare that the foregoing particulars are true to the best of my knowledge and agree to abide by the

Society's By-laws, the loan policy and any variation by the board in respect of the above items. I, therefore
authorize the necessary deductions to be made from my salary until full repayment of this loan.

b) Ifurther give my irrevocable authority to my employer to withhold any other benefit e.g. car loan, school fees
or any long term commitment if such benefit shall cause me to default in the above loan repayment.

¢) I pledge to notify the Society in writing of any changes in my employment, address and any other personal
particulars that are likely to affect the repayment of this loan.

d) In the event of my Termination of employment for any reason whatsoever, I hereby authorize my employer to
deduct and pay any outstanding loan from my final dues.

e) In the event that my final dues are inadequate to settle my outstanding loan in full, I hereby pledge my assets

and any future earnings and transfer the legal lien of the assets in favour of the Society.
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f) Tunderstand that the Society may take any appropriate action against me if I default in repaying this loan.

g) I understand that I am obliged to repay the loan amount and the interest as stipulated in this agreement or
may be advised by the society from time to time. In the event that I default in servicing this Loan or in any
manner breach the loan conditions, the society reserves the right to recover the amount due under this
agreement by settling off against my deposits or other monies held in my accounts with the society, or employ
any other means to recover the outstanding amounts including attaching my property.

h) Tunderstand that in the event that I default in servicing the loan amount herein, the society reserve the right
to share my credit information with other financial institution, Public authorities and licensed Credit
Reference Bureaus, subject to any applicable Law.

i) Iwarrant that in the event of disclosure of my credit information as stated above, I shall have no claim against
the society or any of its officers, servants, directors or agents, and I shall indemnify the society against any loss

or injury arising out of any claim brought by myself or on my behalf or a result of such disclosure.

Applicant’s Signature ..........cccoeevevececne Date ..o

Name Of WItNess.......cccvvevererereererenieenieeneeseneeenns Signature.........cecuueee. Date....ccoveeerieenenne. MNO. ..coovreveriennenes

(D) RECOMMENDATION/GUARANTEE OF REMITTANCE BY EMPLOYER
The above named person is our employee and has Commitments as below
(i) Personal Account commitment (long term e.g. insurance) SPeCify .......c.coeeuerererereererenererueecrereenenes
(i1) MONthLY COMMITIMENT....couetiuirieerieiiieiirieeeteesiertsteeeietetesesse st eset s et esessesesseeseesessesessenens
(iii) Bank Loan OULSTANAING.......cccevveirieririrenieenteesteerteeeste ettt ettt st sb et st see e esesesbenes
Given the above financial commitments, Can the member sustain loan repayment? YES/NO
Brief @XPlanation ...........cceeeeeririeeniienieinieteee e et e sttt sttt e sbe ettt sasseaebene
I declare the above information is correct and that the Company undertakes to deduct the repayment amount and
remit to the Sacco on a monthly basis until the Sacco advices the employer to stop the deduction
Name of Officer .....c.coceueevciines covienenne Designation of Officer.........cccveeeenunnne. Date: ...cccoveveereenene

Official Company Stamp ........ccceceeveereeerieenerererenennens SIGN: et

(E) LOANS SECTION

Eligibility Calculations

Deposits (KShs)......ccceeverveveeeneeenennene X 3 (KShS) oo Basic Salary X 0.33 «eccceveverrerenrenennenenenenieene
Current loans:- Development (W)......c.ceeecevenene Emergency (X).....ccoeeeeeeene School fees (¥)..cooeereereeennenne Sambamba
(Z) oo ORETS. ..ottt ettt

Loan amount qualified & diSbursable (Z)...........ccceuevireirieinieienieinieneeieete ettt saenes

Total new development loan amount...........cceceeeereernennene. Repayable in........ Months at....... % interest rate.

Total new 10ans aMOUNE (WAHX+Y4Z)c..ceuererrirerieniinierienietentetetesteeeeesesseesessessessessessessessessessensesseneen

Total monthly principle ...........c.cc.c...... Total monthly interest ........c.ccccevererunene. Gross monthly repayment................
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APPLICANTS CURRENT SACCO COMMITMENTS (OFFICIAL USE)

Principle Principle Monthly Total Outstanding
Loan Repay (p.m.) Interest Repayment Balance Due Total Amount

Total Deposits (x)

=

Development Loan

School fees

Sambamba loan

Emergency

FOSA

Defaulted Loans

N (o) [ b WD

Others

Total Liabilities (y)

Net Amount (x-y)

(F) CREDIT OFFICER

L et , hereby certify that I have checked and confirmed all information in
this form and that the guarantors have not guaranteed more than four loans with existing liabilities and they
qualify to guarantee the current loan.

Signature........coceeveeveeeerencres eue Date ....cooevvevvenieiiiiniinnne

(G) CREDIT TEAM LEADER’S COMMENTS

SigNAtUre .....coceevereerrenreeeeereeeeenes Date ...ccoevvevieiiniiinnine,
(H) SENIOR ACCOUNTANT
NaME ... Signature .....co.cocoeeeveerervencnnes Date ..oocceeveeereens e

(I) CHIEF EXECUTIVE OFFICER’S COMMENTS

The loan is recommended/not recommended for approval.
SIGNAUTE.....coveireiereerieteneneerete e Date ..ocoeeeeereireeereeeneeeeeeenes
(J) CREDIT COMMITTEE APPROVAL

We have today examined the above application in conjunction with the above remarks and have decided as
follow:-

At the meeting of the Loans Committee held on ........cccocecvveereenene Minute NO. ..cocevvereruenene Loan approved for

KShS oot repayable in ........ccc....... month(s) commencing from the month of ..........ccccccvvenenene

Deferred/rejected for the fOllOWING FEASONS.......ccviiiriririieiteeteeteteste ettt sttt ebeste e stes e sbesasbeasbesaesensesenene
CHAIRMAN SECRETARY

SIGN ..ooviiiiiiiiie Date .............. SIGN ...ccocvviinnee Date ............... SIGN ...ccovvvenee Date ...............
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