


CS/2664

MAGADI SACCO SOCIETY LIMITED

STATEMENT OF PROFIT OR LOSS & OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31ST DECEMBER 2023

Notes 2023 2022

Kshs Kshs

Revenue

Interest from loans and advances 3          133,125,066        104,744,610 

Other interest income 4            13,922,998          14,845,833 

Total interest income 147,048,064 119,590,443

Interest expense 5          (75,498,232)        (72,128,047)

Net interest income 71,549,832 47,462,395

Other operating Income 6            12,180,848          11,613,767 

           83,730,680          59,076,163 

Expenditure

Depreciation and armortisation 7            (1,538,875)          (2,009,072)

Administrative expenses 8            (7,242,406)          (6,703,482)

Other operating expenses 9            (7,577,312)          (8,702,207)

Personnel expenses 10          (21,059,242)        (19,626,826)

Governance expenses 11            (6,936,401)          (5,405,994)

Marketing Expenses 12            (2,358,605)          (1,409,591)

Financial expenses 13               (223,952)            2,718,705 

Total Expenditure          (46,936,793)        (41,138,466)

Surplus for the year 36,793,887          17,937,696 

Tax charge            (4,014,723)          (5,144,903)

Net surplus for the year            32,779,164 12,792,793
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CS/2664

MAGADI SACCO SOCIETY LIMITED

STATEMENT OF CASHFLOWS

FOR THE FINANCIAL YEAR ENDED 31ST DECEMBER 2023

Notes

2023 2022

Kshs Kshs

Cash flow from operating activities

Interest receipts 3 & 4       147,048,064        119,590,443 

Interest paid 5        (72,394,066)        (73,011,182)

Payment to employees and suppliers        (45,397,918)        (39,129,394)

Other operating non interest receipts 6         12,180,848          11,613,767 

Prior year adjustments 30          (1,033,316)               444,380 

        40,403,612          19,086,162 

Changes in working capital

Receivables and prepayments 15                58,567          (2,268,101)

Loan to members 17      (146,063,723)       (119,213,198)

Deposit from members 21       102,235,478          55,904,007 

Payables & accruals 23           1,095,200             (143,687)

       (42,674,477)        (65,720,979)

Net cash flow from operating activities          (2,270,865)        (46,634,817)

Tax paid 24          (6,939,468)          (3,619,388)

 

Investing activities

Purchase of property and equipment 16          (1,877,269)          (2,106,854)

Net cash flow used in Investment activities          (8,816,737)          (5,726,242)

Financing activities

Borrowing 23 -                                            -   

Dividends paid SCI          (5,983,024)          (6,065,817)

Honoraria and staff bonus paid SCI (3,433,245)                  (3,419,382)

Share capital contributions 25         10,184,900 3,916,551          

Increase in Codic shares 19                 (1,145) -                     

Net cash flow used in financing activities              767,487          (5,568,648)

Net increase in cash and cash equivalents        (10,320,115)        (57,929,708)

Cash and cash equivalent at the beginning of       150,435,643        208,365,352 

the year

Cash and Cash equivalents at the end of the year
14       140,115,527        150,435,643 
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